Binding Legal Sale

Seller identified as _____________________________ and

Buyer identified as _____________________________

(Henceforth "Seller" and "Buyer") hereby agree to the following terms and conditions of sale, namely 

That, in consideration of payment of an undisclosed sum of $_____(5)_____, the receipt of which is hereby acknowledged, from the buyer to the seller, the seller does hereby grant, bargain, sell and convey to the buyer item 

(line A) _________________________________________________

to the buyer, with the understanding that the following terms, which are exclusive and binding and supersede all other agreements:

1. The seller and his or her heirs, executors, administrators, successors and assigns the following property.

2. The buyer hereby warrants (initial here) ____________

"I am the lawfully qualified to own said property and that I have full legal right, power and authority to buy said property. I further warrant said property to be free of all encumbrances and that I will warrant and defend said property hereby sold against any and all persons whomsoever."

3. The seller hereby warrants (initial here) ____________ 

"On this  ____________ day of  ____________ (month), (year)  ____________, 

before me personally, the seller and I executed the foregoing instrument, and who duly acknowledged to me to be himself or herself." 4. The buyer hereby warrants (initial here) ____________ 

"I hereby release and hold harmless the buyer and the buyer's heirs and assigns from any and all liability associated with death, dismemberment, disability, injury, emotional distress, and other causes of action resulting from the use or misuse of the item described in line A, above, including serious bodily harm resulting from use of the product, whose safety limitations are known to me."

5. The buyer hereby warrants (initial here) ____________

"I do hereby remise, release, acquit, satisfy, and forever discharge the seller from any liability, and offer to the seller any personal favors, including amatory, reproductive (first or second born), sharing or outright
gift-giving of controlled substances and/or substances whose use is legal under certain statutory limitations, and rent money, to be used at seller's discretion."

6. NOTE: The buyer hereby FURTHER warrants that

(initial here) ____________ 


"All actions, causes of action, suits, debts, covenants, contracts, controversies, agreements, promises, claims and demands whatsoever, which buyer ever had, now has, or which any personal representative, successor, heir or assign of said buyer, hereafter can, shall or may have, against said seller, by reason of any matter, cause or thing whatsoever, from the beginning of time to the date of this instrument are now gone, gone, gone." 7. And, most important, 

NOTE: The buyer hereby FURTHER warrants that

(initial here) ____________ 

"Within twenty (20) days from the date hereof, seller, at buyer's  sole cost and expense, shall cause a title insurance company ("Title Company") to issue and deliver to Purchaser an ALTA Form B title  ommitment ("Title Commitment") in the full amount of the Purchase Price. Buyer shall pay the premium for the policy at or before the closing as set forth herein. In the event item A is found to be unmerchantable because of defects (in no event shall this event happen), buyer or his or her attorney shall notify the seller or seller's attorney in writing within five (5) days of the date of receipt of said Title set forth herein. In the event title is found to be unmerchantable title to the property and seller shall have a period of one hundred twenty (120) days after receipt of such written notice within which to cure said defects in title and this sale shall be closed within ten (10) days after written notice of such curing. Upon seller's failure to cure defects of which written notice has upon seller's failure to cure defects (although under no circumstances shall this be  equired of the seller) of which written notice has been given, within the time limit aforesaid, the
deposit this day paid shall be returned and all rights and liabilities arising hereunder shall terminate, or Buyer may close this transaction in the same manner as if no title defects had been found."

8. OTHER CONTRACTUAL PROVISIONS
a. Any notice to be given or to be served upon any party hereto, in connection with this Agreement, must be in writing, and may be given by certified mail and shall be deemed to have been given and received when a
certified letter containing such notice, properly addressed, with postage prepaid, is deposited in the United States Mail; and if given otherwise than by certified mail, it shall be deemed to have been given when delivered to and received by the party to whom it is addressed. Such notices shall be given to the parties hereto at the addresses stated above. b. Entire Agreement. This Agreement embodies and constitutes the entire understanding between the parties with respect to the transaction contemplated herein. All prior or contemporaneous agreements, understandings, representations, and statements, oral or written, are merged
into this Agreement. Neither this Agreement nor any provision hereof may be waived, modified, amended, discharged, or terminated except by an instrument in writing signed by the party against which the enforcement of such waiver, modification, amendment, discharge or termination is sought, and then only
to the extent set forth in such instrument.

SIGNED:

Buyer: _________________________________________________

Seller: _________________________________________________

NAMES (written legibly)

Buyer: _________________________________________________

Seller: _________________________________________________


